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Volume growth PROTECTOR

17 % GWP CAGR last 5 years, 10% growth expected for 2021 el

Sustainable growth 5516

* Profitability comes first, growth second 5100
* No capex booked at balance sheet entering new markets

= Geographical diversification increasing 4386

* UK expected to be biggest geographical area in 2022

= Organic growth only 3612

GWP CAGR last 10 years at 24%
2816
2318
1865
1410
1091
i .
2013

2011 202 2014 2015 2016 2017 2018 2019 2020 2021

¥ Finland [ UK [ Denmark [ Sweden [l Norway
A F Y ZFBAE 3 NEEZ G DY 2~3 FOHHHENH Y £T01 6, 4% 1 OFIIRERINTERNRE S TT,

A0 GDP

BAAN  JEw

I — 5.4 0.36
Ry T—TV 10.4 0.54
FTw—7 5.8 0.36
3INEEE 21.6 1.3
WS 67.2 2.7
X33 A E 3.1fF 2.21%

TEENGEIN D T

RO a VREL 2HIFERITD LN TEE L, HEDARIEDBETETFN—va VERFTE TVET,
ARBZHYRE S ZSNET, BEOLDOERIKT & ERICHES TWERERIEN SO £7, Fhb, 5T
Te8 LIE O < ZICHRM BT 202 RCix, —AHIFARZEATEY £9, ffFx—27 7Y 7 7=
A h&FEAIL T Beenos (B AEFT SHFRTT R, 50 L ZAITHERICER, . BRAEEITH LW, b 2%
AV, ZRETHEVWEZEELRRD G, A ENREE LUIBT T 206 EMRBEEOREFH, 1 04F
BHWNRHSTT, ZZZEIBITWVWAOATHLZEARBARLEHMAREZFEICE L THH 2D ERENTT, Kb
Teh, BfEEoTANERVIESL VY —X, ALEIZEEBRVIADIZ, bro I THERZHTHDOTL X 90,



TR —=2 7 (201949 HEA, 1000 > 202043 H%EH., 500H -> iz 20 0H)
----------------------------------------------------------- . Lz
1.400

700

W»‘“

- o

20131 20151 20071 201571 20211

Fr—bLHrT7 (20208 HEA, 930 > 202 14E7HEH, 1200M -> it 700H
HEAMLBMAEANLTE L. HARITNEDNSTDIZ, ZARICSYIRICE ST LE>T-AF ..

700

whal .:in._-—.._._.-ﬂ'-"‘-'"-'.

20131 20151 20171 201971 20211

V7 hr7UxA b (202046 AEA. 2300M > 202146 H5EH, 2300H > Kffi3 900H)

2,000

————---"-.«k"rl et e

20121 20141 20161 20181 202001

R F e, TLTRLERKS BHEAEVTEET LT !

Bfia—F—&Fr 74 raiHS

BH I LR— 250 LTOWET2, MEMAHIIEA =L LT ZEN, ROARLAE—FE T
EELET, Ez, FHIC1E, 6-12 AICAH Y I7A VIS L L5 L BWET, REHEDOZ L THMT
HbERZWMTENTE LWTT, ZHE KT ITSm<ZE 0w,

RA 2021410 H 29 H@ v b



AR E—> (Fi5180)

189 28 38 48 58 68 7H 8F 98 108 MA 120 &%
2014 (1 &) 23.0%
2015 (#1E) 18.7%
2016 0.0% 0.0% 1.0% -0.4% 15% 4.1% 11% 2.7% 1.3% 4.9% 6.7% 6.3% 26.1%
2017 2.8% 2.9% 13.5% -9.6% -1.6% 56% 1.7% 9.5% 11.0% 2.2% 11.5% -2.9% 45.8%
2018 16.0% -10.7% 3.5% 0.8% -1.3% -0.3% 1.5% 7.0% 5.5% -6.3% 3.7% -10.0% 6.4%
2019 59% 6.7% -1.9% 1.7% 1.2% 0.6% 5.8% 0.6% 0.8% 7.7% 3.4% 5.9% 45.5%
2020 0.0% -5.8% -106% 7.9% 3.3% 4.5% -3.0% 5.8% 2.9% 3.2% 2.9% 0.5% 10.5%
2021 42% 55% 9.5% 6.2% -0.7% 0.6% 2.1% -0.4% -1.9% 10.9% 41.3%
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